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great war may through this cause be greater than ever,
so that a nation may in an economic sense be more than
compensated for its losses by its losses 1 Even during
the long years of distress that followed the Napoleonic
wars one or two writers tried to console the public for
the severity of taxation by the thought that it forced
people to work harder than they would have done*

And so we return to the proposition that war while it
enriches a few impoverishes the many* In his Glasgow
lectures (p* 207) Adam Smith put it in a few sentences
which deserve repetition: " The poverty of a nation
proceeds from much the same causes with those which
render an individual poor* When a man consumes more
than he gains by his industry* he must impoverish him-
self unless he has some other way of subsistence* In the
same manner* if a nation consume more than it produces*
poverty is inevitable ; if its annual produce be ninety
millions and its annual consumption an hundred* then
it spends* eats and drinks* tears* wears ten millions more
than it produces* and its stock of opulence must gradu-
ally go to nothing*"

Then in reply to the objection* advanced perhaps by
some youthful heckler* that there is no harm in spending
money on war so long as you spend it at home and
employ home manufacturers* the philosopher continued:
" Suppose my father leaves a thousand pounds* worth
of the necessaries and conveniences of life* I get a
number of idle folk about me* and eat* drink* tear and
wear till the whole is consumed* By this I not only
reduce myself to want* but certainly rob the public stock
of a thousand pounds* as it is spent and nothing produced
for it/' In the same way money spent on war is wasted
wherever the war is waged and wherever the money